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2. That, together aith, and 1n addition to, the rmonthly payvments of pnncipa!l and interest payvable under the

terms of the note secured hereby, ke will pav to the Mortpagee, on the first duy of each month unul the sad note
1s fully paid, the following sums:

e

fert An s ouar suffnoent tr prea el the holder Forect wath fards 10 sy the next —artpage insurance premem af this instru-
ment and the note ~ecgred RBoerehsy are insured G o = athly dharge n toou of a o rtphape insuranc e peemiam) of they are
Feld by the Searnctary of Housing and Urban Desel prent, as folloas,
(I and <o Long as surd 0 te of caen date and thes instromernt are nsnred or are resnscred under the peovasions of the
Natrenal Housing Acr, an am wnt sufftcent v accnmslate 1n the hands of the holler crne (1) ronth price toats due
Jate the annusl cortyape 1surance premiom o arder B o
Seyretary of Hogwia,y and Urbhua Dewelopment

Ropulaticas thereunder, or

side such Rolder wiith funds to pay such presum 1o the
por<sant ts the Nat:saal! Hocsing At as avended, andapplicable

I st v s a5 a1 note o v date ant thas instro-
velopment, o Tonthiy charge i Diew Wl a =ooftpsen

vacith (1 121 ¢f Lne-halr e

wrt are held By the Sevretany o Housiag and Utban De

inw ofenee poom oy ahich shall be
Pl centum of the ERNS O

tato account delinyiencies or prepaymen’s,

in a0 «Tount egual to cne.

- balance die on the note compated withoeut taking

fhE A sum eqgial to the pround rents, f any . next duc, plus the pre

~1275§ that aill next tecomre due and payable o policies

of fire and other Razard 1nsurance cosrening the mortgaged property. plus vaxes aad assessments next due on the mortgaged

preperty {all as estimated by the Mortgagee) less all sins already pard therefor divided by the numker of moaths taelapse

bofsre e (1 month prrce 10 the date afhen soch grocnd rents, premsiT s, tanes,
14 [ F

and assessmonts will boevome delinguent,

such =.=3 1o bte Rebd Tn Mortgagee o trost 1o pay sa3:d ground rents, [rex
vt All payrents menlionsd an the tas preveding .V e oo ns f this paragre;h
~ecoered Rereby shall e added rogether and the 20,0000
single pay—ent 13 be applied Ly the Morgagee 10 ff- 000 winy ttems ia the erder set forrhs
() premiue charges under the contract of insurance aith the Secretary

, taxes, and specral assessments, and
Pall paivments to be made under the note
a=ont therecf shall te pard by the Mirtpagor cach month 10 g

-}
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f Hous:ng and Urkan Developrent or moathly
charge i1a ltee of mostgage tasurance premiuT), as the Case may ke,
tl1) taxes. spectal assessments, fire and ~ther Fazard insurance preTiuTms
() tnterest on the nxte secured hereby; and

ilIV) amsrization of the princrpal of sad notel

Aay Jdeficiency 10 the amount of any S5k ageteeate miathly pajy-ent, shalll
¥ ¥ L wITTE v pay

the Jdue date of the next such pavment, Cnshitute an event <f defaqls

““l3te charge™ not 1o vavewd Ta L cents 28y fir cach Jdrilar t81) of each

el
crier the extra capaase nseihied 1n han lling doling_ent fay—enis.

unless mife guod by the Mortgagor prior 1o
~der this —ortgage. The Mortgagee Tay collect a
ray—ent more than fifieen (137 days 1n arrears to

3. If the total of the payments made by the Mortgagor under ¢b; of patagraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessmenis or insurance premiums, as the case may be. such excess. at the
option of the Mortgagee. shall be credited on subsequent payments ro be made by the Mortgagos. or refunded 1o the Mortgagor.
if, however, the monthly payments made by the Morgagor under (b of paragraph 2 preceding shall not be sufficient to pay

taxes and assessments and insurance premiums. whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on ot tefore the date when payrent of such

13X€eS, aSSess—ents. of 1nsurance premu=~s shall ke due, If at any time the Mortgagor shall tender to the Morigagee,
in accordance with the provisions of the note secured hereby, full pav=ent of the entire indebtedness represented
thereby, the Mortgagee shall, in cosputing the a=ount of such indebtedaess, credit to the account of the Mottgagor
all payrents made under the provisions of /gt of paragraph 2 hereof which the Mortgagee has not becoxe obligated
to pay to tke Secretary of Housing and Urtbar Developmeat, and any balance remaining in the funds accumulated
under the provisions of (%, of paragraph 2 hereof. li there shall be a default under any of the provisiocas of this
mostgage resulting in a public cale of the premises covered hereby, or if the property i< otherwise acquired after
default, the Mortgagee shall spply. at the time of the commencement of such preceedings, or at the time the property
is otheraise acquired, the balance then remaining in the funds accumulated under 747 of paragraph 2 preceding, as
a credit against the a=ount of principal thea remaning uapaid uader the note secured heteby, and shall properly
adjust any payrents which shall have been made under -4 of paragraph 2

3. That ke will pay all taxes. assessments, aaler rates, and other governzental or municipal charges, fines,
or impositions, for which provisicn has not teen made keremnbefore, 2ad i default thereof the Mortgagee may pay
the same; and that ke will prozptly deliver the official receirts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section or aav other payrments for taxes, assessments, or the like, the

Mortgagee ray pay the same, and all sums so pa:dshall tear interest at the rate set forthinthe note secured hereby
from the date of such advance and shail be secured by this mortgage.

5. That he will keep the precises in as good order aad condition as they are now and will not commit or per-
mit any waste therecof, reasonable wear and tear excepted.

6. That ke will keep the improvexentis now existing or herezfter erected on the mortgaged property insured as
may be required from time to tice by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such peniods as mayv be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for pavzment of which has not been made hereinbefore. All insur-
ance shall be cardied in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-

gagee. In event of loss Mortgagor will give immediate notice by rail to the Moctgagee, who may make peoof of

loss if not made gromptly by Mostgagor, and each insurance : dmpany concerned is hereby authorized and directed

to make payment for such loss directly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds. or zny part thereof, may te applied by the Motigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this cortgage or other transfer of title to the Mortgared proferty in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mostgagor in wnd 1o any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats. 1s5sues. and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

have the right to have a receiver appotnted of the rents. issues. and profits. who. after deducting allcharges and
expenses atiending such proceedings and the vxecution of his trust as receiver. shall spply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby

8. That if the premises, or any pan thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisiton, 1o the extent of the full zmount of
indebtedness upan this mortgage, and the note secured hereby rexaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured herebr, whether due or not.

[ 4328_Rv-2

& s ey s € P TR

R




